X20: Explanation for the difference in financial statement of Q.III of 2019 year on year
On 29 Oct 2019, X20 Joint Stock Company explained the difference in financial statement of Q.III of 2019 year on year as follows:

Operating profit of the 3rd quarter of 2019 of the Company had increased year on year because the Company had focused on the production of defense orders which had been contracted at the end of February 2019, thereby making revenues of the 3rd quarter of 2019 increase year on year.

Financial profit of the 3rd quarter of 2019 had decreased year on year because the rate of increase in interest on deposits had been lower than the rate of increase in interest expenses. Reason: In the process of implementing a number of contracts to produce bidding goods, the partners had not advanced capital in a timely manner. Therefore, to ensure the delivery schedule, the Company must borrow from banks.

Other profits of the 3rd quarter of 2019 of the Company had increased year on year because in the first 6 months of 2019, the Company had re-valuated the assets at the branch of X20 Joint Stock Company - 20C Garment Enterprise to implement procedures for dissolution of that enterprise, establishment of the Company’s subsidiary.
